UFI Placement Checklist


This checklist ensures we comply with the Insurance Act 1973, the Corporations Act 2001 and the Insurance Brokers Code of Practice when considering or using an Unauthorised Foreign Insurer (UFI).

Read the UFI Section in Broking Policies & Procedures Broking Policy and Procedures 

 FORMCHECKBOX 

Client Name

     
Coverage Sought
     
UFI Name

     
UFI Country

     
UFI Research/Info
     
______________________________________________________________________________

Is placement eligible for UFI Exemptions

· Total group gross operating revenue in Australia of $200 million or more


 FORMCHECKBOX 

· Total group gross assets in Australia of $200 million or more



 FORMCHECKBOX 

· Total group employees in Australia of 500 or more.





 FORMCHECKBOX 

· Nuclear 










 FORMCHECKBOX 

· War 











 FORMCHECKBOX 

· Terrorism










 FORMCHECKBOX 

· Satellite or space









 FORMCHECKBOX 

· Biological risk










 FORMCHECKBOX 

· Medical clinical trials









 FORMCHECKBOX 

· Aviation liability









 FORMCHECKBOX 

· Shipowners’ protection and indemnity other than for pleasure craft



 FORMCHECKBOX 

· *Lack of market capacity; e.g. (no authorised insurer will write whole risk)


 FORMCHECKBOX 

· General Comments /Explanation 
· *Material difference in price; e.g. minimum $500 or 20% of premium whichever is greater
 FORMCHECKBOX 


Comment /Explanation 
· *Material difference in non-price terms and conditions




 FORMCHECKBOX 

Comment /Explanation 
· *Material benefits from continuity of an ongoing relationship between client/insurer.
 FORMCHECKBOX 

Comment /Explanation 
For items marked with an * include / attach details of all insurers canvassed, specific confirmation of lack of coverage or detailed relationship analysis.  File copies of documentation relied upon to support exemption.  Minor and insignificant coverage extensions should not be used to rely on an exemption.
Check local markets for pricing, coverage, excesses, and exclusions (attach quotes)

 FORMCHECKBOX 

Check UFI for pricing, coverage, excesses and exclusions (attach quotes)



 FORMCHECKBOX 

Placement approved and signed off by Responsible Manager




 FORMCHECKBOX 

UFI notice supplied to client and signed by client






 FORMCHECKBOX 

Broking computer records flagged to identify UFI placement




 FORMCHECKBOX 

Invoice documentation includes UFI risk overview






 FORMCHECKBOX 

Overseas Tax / Stamp Duty/ Fire Brigade collection / payment processes implemented if no Australian based intermediary involved. 







 FORMCHECKBOX 

APRA D2A / APRA Connect Software already installed or arrangements in place to install.
 FORMCHECKBOX 

Name of Staff member

     
Signature of Staff member 

_________________________________________________
Name of Responsible Manager
     
Signature of Resp. Mgr.

_________________________________________________

Date
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