warning
placement of insurance with aN Unauthorised foreign insurer (UFI)

In no case do we warrant or guarantee the current or ongoing solvency of an insurer when You buy insurance.  We cannot accept responsibility for the financial viability of an insurer as this is beyond our area of expertise and we have no control of the insurer’s performance which can be affected by many complex commercial and economic factors.  The solvency of an insurer can change significantly between the time an insurance contract is entered into and when a claim is made.

Your insurance contract(s) is/are proposed to be arranged (wholly or partly) with a UFI.  The use of a UFI carries significant risks that we need you to be aware of.  It is also a matter for Your consideration as to whether You decide to have Your insurances placed with a UFI. If You have any questions do not hesitate to contact us.

No Monitoring by APRA
All UFI’s are not authorised under the Insurance Act 1973 (The Act) to conduct insurance business in Australia.  UFI’s therefore are not subject to the provisions of The Act, which establishes a system of financial supervision of general insurers in Australia that is monitored by the Australian Prudential Regulation Authority (APRA).
No Coverage under the Financial Claims Scheme

The UFI cannot be a declared general insurer under Part VC of The Act. If the UFI becomes insolvent, You will not be covered by the financial claims scheme provided under The Act.
Risk of Claims being handled in a Foreign Jurisdiction

Your policy will identify if it and the insurer are subject to Australian law and jurisdiction.  When they are not subject to Australian law and jurisdiction You may not have the protection of Australian legislation such as the Insurance Contracts Act 1984 and You may have to resolve any dispute in a foreign jurisdiction.

Even where the UFI and the policy are subject to Australian law and jurisdiction we do not warrant or guarantee that this will be the case and there is a risk that the UFI will not meet its obligations and You may need to seek to enforce Your rights against it in a foreign jurisdiction.
No coverage by AFCA

UFI’s do not subscribe to the Australian Financial Complaints Authority (AFCA), a consumer protection body designed to help consumers with complaints regarding insurance companies.
Privacy Risks

UFIs are not bound by the Australian Privacy Act 1988 and may not have legislation that provides similar protections for Your personal information as the Australian Privacy Principles (APP).  By signing this form You consent to the possible disclosure of Your personal information as required to complete Your insurance contract.  You further acknowledge we will not take reasonable steps to ensure that such insurers do not breach the APP and we may not be liable under the Privacy Act if the insurer does not act consistently with the APP.

Further Information on the UFI

The name of the insurer, their country of domicile and website address is shown below.  We can also assist You in obtaining further information You need on the UFI in order to make Your decision e.g. its country of incorporation, what scheme of financial supervision applies (if any), which country’s laws will determine disputes in relation to the financial product, its rating by credit rating agencies and its financial reports.

	Insurer
	

	Country of Domicile
	

	Website
	


ACKNOWLEDGMENT

I/We, 





 of 



confirm:

· That this notice also applies to all variations and renewals of the insurance that involves the UFI.

· I/ we have read, understood and accept the significant risks outlined in this notice and if there is more than one insured, and any have not signed this form, I/ we are signing with the authority of and on behalf of the insured (s) that have not signed.
· Confirm we require coverage to be placed with the UFI.

Signature of Insured









Company/Trading Name(s), if applicable






Position / Role, if applicable








Dated






/

/
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